
Ref: OAL/BSE/NSE/58/2023-24 

10" August, 2023 

To To 
The Manager The Manager 
Department of Corporate Services, Listing Department, 
BSE Limited, National Stock Exchange of Tndia Limited 
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051 
Scrip [ID : OAL Symbol: OAL 
Scrip Code: 500078 Series : EQ 

Sub: Qutcome of Board Meeting held today i.e on 10 August, 2023 

Dear Sir/Madam 

Pursuant to Regulation 33 and Regulation 30 read with Part A of Schedule 111 of SER] (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby wish to inform you that 
the Board of Directors of the Company at its meeting held today i.e. Thursday, ie 10" August, 
2023 had inter-alia considered and approved 

1. The Unaudited Standalone & Consolidated Financial Results of the Company for the quarter 
ended 30™ June, 2023. The copy of the Unaudited Financial Results (Standalone & 
Consolidated) for the quarter ended 30™ June, 2023, along with the Limited Review Report 

by the Auditors thereon are enclosed herewith, 

2. Based on the recommendation of the Nomination & Remuneration Cominitiee and pursuant 
to Section 149, 150, 152 read with Schedule TV and Section 161(1) read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014 and other applicable provisions 
thereof, the Board has approved the appointment of Ms. Sapna Tulsiani JDIN- 00023934) 
as an Additional Director in the capacity of Non-Executive, Independent Director, not liable 

to retire by rotation, for a first term of 4 (four) consecutive years with effect from 10" 
August, 2023 till 09" August, 2027, subject to approval of the Members. Further, the details 
as required under Regulation 30 read with Schedule 111 of the Listing Regulations and SEBT 
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed herewith, 

Crsiidisd, SHhcmitos Sd 
Registered Office 123, Jebongir Building, 2nd Floor, MG, Road, Fort, Mural 400 007, India, 

T +91-22-66556000 / 43214000 F +91-22.6665609% E ca@orientalaromatics.com CIN L17299MH1972PLC2E5731 

www. orientalaromatics.com



Cobimdlnt Hhewnratini 
The Statement of the Un-audited Standalone and Consolidated Financial Results are alsa 
disseminated on the Company’s website at www. orientalaromatics. com. 

The Board Meeting commenced at 04-4op.m, and concluded atpg: #op.m, 

Kindly take the same on your record. 

Thanking you, 

For Oriental Aromatics Limited 

Chairman & Managing Director 

DIN: 00618333 

Registered Office 132, Jehangir Jullding, 2nd Floor MG Rood, Fort, Mumtbal 400 007, India, 

T +91-22-66556000 § 43274000 F —%1-22-5655609% E ca@odantalarometics.com CIN L17299MHI972PLE 285731 

www.orlentalaromatics.com









: 701, Stanford, +91 {22) 62505600 
LLP Junction of S. V. Road, 

& Barfiwala Marg, Andheri (W) 

Chartered Accountants Mumba 400058, INDIA 

Independent Auditor's Review Report On standalone unaudited quarterly financial results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors of 

Oriental Aromatics Limited 

1.. We have reviewed the accompanying statement of unaudited standalone financial results of 

Oriental Aromatics Limited (‘the Company’) for the quarter ended June 30, 2023 (‘the 

statement”) attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing, Obligations and Disclosure requirements) Regulations, 2015 

(‘Listing regulations’). This statement is the responsibility of the Company’s Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on these results 

based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited “primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

3. Attention is drawn to the fact that the figures of the quarter ended March 31,2023 as reported in 

these standalone financial results are the balancing figures between audited figures for the full 

previous financial year and the published year to date figures up to the third quarter of the previous 
financial year. The figures upto the end of the third quarter of previous financial year had only been 

reviewed and not subjected to audit. Our conclusion is-not modified in respect of above matter. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with applicable Indian Accounting Standards (IND AS) and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with circular issued from time to time, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Bagaria and CO. LLP 
Chartered Accountants } 
ICAL Firm . Registration No. 113447WAV- 

100019 

ji 0. 
iY il 

Vinay Somani lB 
Partner Ff 

Place: Mumbai wo ~~ Membership No. oR Td 
Date: August 10, 2023 EE UDIN: 23143503BGWECRTB I= 

EN MEAL



701, Stanford, +91 (22) 62505600 
LLP , -uncion of S. V. Road, ‘ 
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. & Barfiwale Marg, Andheri (W) 

Chartered Accountants Mumbai 400058, INDIA 

Independent Auditor's Review Report On consolidated unaudited quarterly financial results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors 

Oriental Aromatics Limited 

1... We have reviewed the accompanying statement of unaudited consolidated financial results of 
Oriental Aromatics Limited (‘the Holding Company”), its subsidiaries (together referred to as “the 

Group”) for the quarter ended June 30, 2023 (“the statement”) attached herewith, being submitted by 

the Holding Company pursuant to the requirements of Regulation 33 of the SEB! (Listing, Obligations 
and Disclosure requirements) Regulations, 2015 (Listing regulations’). This statement is the 
responsibility of the Holding Company's management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial results based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of Holding Company personnel and analytical 
procedures: applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

We have performed the procedures in accordance with the Circular issued by the Securities Exchange 

Board of India (SEB) under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Entity Relationships 

PT Oriental Aromatics, Indonesia Subsidiary (in the process of liquidation) 
Oriental Aromatics & Sons Limited, India Whoily Owned Subsidiary 

(a) We did not review the financial results of one Indian subsidiary included in the consolidated 
financial statements, whose financial results reflects total assets of Rs. 3220.82 lakhs as at June 30, 
2023; total revenues of Rs. Nil, total (loss) after tax of Rs. (9.61) lakhs; total comprehensive (loss) of 
Rs. (9.61) lakhs for the quarter ended June 30, 2023 respectively, as considered in the statement. 
The financial results of the said subsidiary has been reviewed by the other auditor whose report has 
been furnished to us by the management, and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of the said subsidiary, is based solely on the report of the other 
auditor. 

We did not review the financial statements of one foreign subsidiary included in the consolidated 
financial statements, whose financial statements reflect total assets of Rs. 9.45 lakhs as at June 30, 
2023; total revenue of Rs. Nil and total (loss) after tax of Rs. (0.01) lakhs and total comprehensive 
(loss) of Rs. (0.01) lakhs for the quarter ended June 30, 2023 respectively, as considered in the 
statement. The financial statements of the subsidiary have been certified by the Holding Company's 
Management and furnished to us, and our opinion, in so far as it relates to the amount and 
disclosures included in respect of the said subsidiary is based solely on the certified financial 
statements. 

(b ~
—
 

{c) Attention is drawn to the fact that the figures of the quarter ended March 31, 2023 as reported in 
these consolidated financial results are the balancing figures between audited figures for the full 
previous financial year and the published year to date figures up to the third quarter of the previous 
financial year. The figures upto the end of the third quarter of previous financial year had only been 
reviewed and not subjected to audit. 

Our conclusion is not modified in respect of the matters stated in para (5) above. 



Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited consolidated financial results prepared in accordance with 

applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars issued from time to time 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Bagaria and CO. LLP 

Chartered Accountants 
ICAI Firm Registration No. 113447W/MW- 
100019 

{ 
Vinay Somani 

Partner 

Place: Mumbai Membership No. 143503 

Date: August 10, 2023 UDIN: 23143503BGWE0S6191 



DISCLOSURE AS REQUIRED UNDER REGULATION 30 OF SERI LISTING OBLIGATION AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR NO. 
CIR/CFD/CMD/4/2015 DATED SEPTEMBER 09, 2015 

Sr Particulars: Details regarding Appointment of Ms, Sapna Tulsiani (DIN- 
Nao. 00023934) as an Additional Director in the capacity of Non- 

Executive, Independent Director 

1 Reason for change viz. | Appointment of Ms, Sapna Tulsiani ,(DIN- 00023934) as an Additional 
appointment: Director in the capacity of Non-Execut ive, Independent Director 

2 Date of The Board of Dircetors on recommendation of Nomination & 
Appointment/Cessation | Remuneration Committee have approved the appointment of Ms. Sapna 

Tulsiani (DIN- 00023934) as an Additional Director in the capacity of 
Non-Lixecutive, Independent Director of the Company for a period of 4 
vears we f. 10.08,2023 subject to the approval of members. 

3 Brief Profile (in case of | Ms. Sapna Tulsiani is an alumni of HR College of Commerce & 
Appointment) Economies, 

She has functional expertise in sales, marketing, business development, 
product management, vendor development, strategy conceptualization 
and exports. She has been leading strategy formulation and 
implementation of business processes since the past 20 years, 

She currently holds directorship in two companies: - 
a) Kings Holdings and Finance Private Limited, and 

b) Kings Impex Pvt Lid 

4 Disclosure of Ms. Sapna Tulsiani is not related to any of the Directors of the 
Relationships between | Company. 
Directors {in case of 

Appointment of 

Director) 
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